
 

 

Commerce Asset Management LLC and HFR Announce an Agreement  

Memphis, TN, May 1, 2014 ----- Commerce Asset Management LLC (“CAM”), an SEC Registered 

Investment Adviser, based in Memphis, TN, is excited to announce that it has entered into an advisory 

agreement with Riverside Portfolio Management, LLC(“Riverside”), an affiliate of HFR Group, LLC,  ( 

collectively “HFR”) effective May 1, 2014.  CAM is the investment advisor to two liquid alternative asset 

strategies and the general partner to a fund of hedge funds limited partnership.  CAM has entered into 

the strategic advisory agreement with HFR to further enhance its access to hedge fund universe data, 

research, and product structuring capabilities.   In connection with this alliance, Mr. Akos Beleznay, 

CAM’s Chief Investment Officer, will join Riverside as its Chief Investment Officer effective May 1, 2014.  

Through Riverside, Mr. Beleznay will continue providing services to CAM as advisor to the two liquid 

alternative strategies while Mr. Kurt Voldeng and Mr. Kyle Vogel will handle day to day management of 

the firm’s investment strategies.  Mr. Voldeng is CAM’s Chief Investment Officer and Chief Operating 

Officer, and Mr. Kyle Vogel will serve as Senior Investment Analyst and Head of Trading effective May 1, 

2014. 

CAM has a demonstrated ability in providing both the CAM Equity Hedge Liquid Strategy
1
  and CAM 

Liquid Composite Strategy
2
 with a low tracking error

3
  as compared to Hedge Fund Research, Inc.’s HFRI 

Equity Hedge (Total) and HFRI Fund Weighted Composite indices, respectively.  CAM’s factor based 

replication methodology and process is backed by professionals with 30 plus years of aggregated 

fundamental hedge fund knowledge, advanced quantitative techniques and a proprietary replication 

methodology. 

“Hedge Fund Research, Inc. is institutionally recognized globally as the leader in hedge fund index 

benchmarking.  In addition, HFR specializes in alternative investments, providing investment products 

and advisory and research services for clients worldwide” said J. Vincent Robinson, Chief Executive 

Officer of Commerce Holdings LLC, the parent company of CAM.  “Their alternative industry expertise is 

unmatched in the marketplace and anytime you can form a relationship with a firm of their stature, we 

feel our firm is positioned for future opportunities.   We look forward to continuing a dialog with Mr. 

Joseph G. Nicholas, Founder and Chairman of HFR, and the multiple opportunities that this strategic 

alliance brings to both firms.”   

CAM and HFR plan to leverage their respective strengths to drive performance and growth in the 

alternative investment strategies arena.  “With Mr. Beleznay joining HFR we will gain considerable 

advantages from his advisory service given the research and data on hedge funds available through 

Hedge Fund Research, Inc.”, stated Mr. Voldeng. The agreement between the two firms builds upon an 

existing strategic licensing agreement with Hedge Fund Research, Inc. that enables CAM to specifically 

build strategies designed to track HFR indices.   
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 inception July 1, 2010 

2
 inception April 4, 2011 
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 Inception tracking error <= 2% 


